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Beyond 

borders: 

follow the 

revenue, not 

the domicile.
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18%

52%

23%

7%
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1. Is Unilever really an Anglo-Dutch company? 

Sales by region

1. Emerging markets, frontier markets and rest of world as defined by MSCI. 

Figures may not sum to 100% due to rounding. 

As at 31 December 2015. Sources: MSCI, FactSet, Capital Group. While Capital uses MSCI data for each security’s revenue breakdown, Capital's method to aggregate securities to country or 

region level differs from that of MSCI. In particular, Capital uses a market-cap weighted method while MSCI uses a revenue-weighted method to aggregate the securities. As bottom-up stock 

pickers, we believe that the market-cap weighted methodology provides a more accurate representation of how our individual stocks build up to an overall portfolio economic exposure.

This information has been provided solely for informational purposes and is not an offer, or a solicitation of an offer, or a recommendation to buy or sell any security or instrument listed herein.

Unilever

Dual-listed: UK and The Netherlands

Globalisation blurs boundaries

Other

Developed Europe

North America

Emerging markets1
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52%

25%

5%

18%

Globalisation blurs boundaries

3

2. Is Sun Pharma really an Indian company?

Figures may not sum to 100% due to rounding. 

As at 31 December 2015. Sources: MSCI, FactSet, Capital Group. While Capital uses MSCI data for each security’s revenue breakdown, Capital's method to aggregate securities to country or 

region level differs from that of MSCI. In particular, Capital uses a market-cap weighted method while MSCI uses a revenue-weighted method to aggregate the securities. As bottom-up stock 

pickers, we believe that the market-cap weighted methodology provides a more accurate representation of how our individual stocks build up to an overall portfolio economic exposure.

This information has been provided solely for informational purposes and is not an offer, or a solicitation of an offer, or a recommendation to buy or sell any security or instrument listed herein.

Sun Pharma

Emerging market pharmaceutical with over 50% of sales from developed markets

Other
US

India

China
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Market 

cap

Countries available 

for investment

Share of market cap in 

5 largest countries

Investable world in 1970

$512bn 18 88%

North America

Europe

Asia Pacific

United States 

United 

Kingdom

Switzerland

Sweden

Singapore

Austria
Belgium

Canada

Denmark

Hong Kong

Japan

Norway

ItalySpain

Netherlands

France
Germany

Australia

Based on MSCI World. Source: MSCI

The era of home country bias



Capital Group

© 2016 Capital Group 

Evolving from a local to multinational business
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This information has been provided solely for informational purposes and is not an offer, or a solicitation of an offer, or a recommendation to buy or sell any security or instrument listed herein.

Source: Heineken company website

1800’s 1900’s 2000’s

1864
Founded

1873
Incorporated

1900
Exports to Africa

1932
Launches in Malaysia 

with Tiger brand

1933
Exports to US after 

end of prohibition

1937
Launches in Indonesia

1939
Listing on Dutch 

Stock Exchange

1946
Launches in 

Nigeria

1974
Takes majority stake in Hungarian 

brewer Dreher Group

2003
Makes acquisition of Brau

Union, expanding reach into 

Austria, Romania, Hungary, 

Czech Republic and Poland

2007
Makes acquisition of Krusovice Brewery 

in Czech Republic

2008
Makes acquisition of Scottish & 

Newcastle in UK

2010
Makes acquisition of FEMSA, expanding in US, 

Mexico, Brazil (Dos Equis, Tecate, sol)

2012
Acquires full control Asia Pacific 

Breweries

Heineken brewery
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European companies are global

6

This information has been provided solely for informational purposes and is not an 

offer, or a solicitation of an offer, or a recommendation to buy or sell any security or 

instrument listed herein.

Source: Heineken annual reports, Heineken company website. Data as at 31 

December 2014

Geographical revenue breakdown of Heineken

% revenue

MSCI Europe revenue breakdown by region

% revenue

Europe

North America

Japan

Pacific ex. 

Japan

Emerging markets

Source: MSCI. 

Data as at 31 December 2015
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United States 

United 

Kingdom

Singapore

Canada

Hong Kong

Italy
Japan

South Africa

Malaysia

New Zealand

Brazil 

Mexico

China
Korea

Poland

Russia

Chile 

Colombia
Peru

Philippines  
Thailand

India

Indonesia

Taiwan

Switzerland

Sweden

Belgium

Denmark
Netherlands

Norway

Germany

Finland

Turkey
Greece

Portugal

Ireland

Israel

Czech Republic
Hungary

Spain

Egypt
Morocco

Australia

North America

Europe

Asia Pacific

Emerging markets

France Austria

Based on MSCI World. Source: MSCI

Investable world in 2010

Market 

cap

Countries available 

for investment

Share of market cap in 

5 largest countries
$28.236tn 45 68%

The next generation of global investing
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Metrics to consider when assessing a company

Profits

Assets

In what areas of the world is a company 

generating its profits? 

What is the geographical breakdown of a company’s 

assets and the location of its activities?

Revenue

Where does a company generate revenue from the 

sale of its goods or services?

If not domicile, then what?
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56%

22%

12%

10%

43%

19%

11%

27%

MSCI ACWI regional breakdown by domicile MSCI ACWI regional breakdown by revenue

North America

Asia Pacific

Emerging markets1

Europe

9

1. Emerging markets, frontier markets and rest of world as defined by MSCI.

Figures may not sum to 100% due to rounding. 

Data as at 31 December 2015. 

Sources: MSCI, FactSet, Capital Group. 

North America
Asia Pacific

Europe

Emerging markets1

The New Geography of Investing
SM
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Traditional approach New GeographySM approach

Capital 

appreciation

Income Preservation

Equities

• Global growth

• Emerging 

wealth

• Dividend 

payers

• Dividend 

growers

• Lower 

volatility
MSCI World / ACWEDomestic Emerging 

markets

Equities

International

Map allocations to client objectives
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• Geographic exposure defined by indices is less relevant

• Fundamental bottom-up research becomes more critical

• Focus on where a company derives its revenue, not where it is 

listed

• Develop a revenue-based approach for portfolio analysis

• Traditional ‘overweights’ or ‘underweights’ don’t tell the full story

Implications of New Geography
SM
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A new 

perspective

on global 

investing.
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Blue-chip-quality companies – well positioned to take advantage of global secular 

trends and develop into leading multinationals – to generate long-term growth. These 

investment opportunities are typically generated by changes in global trade patterns, 

and in economic and political relationships 

Capital Group New Perspective Fund (LUX) 

Part of a strategy with over 40 years of pursuing global growth

Profile

To achieve long-term growth of capital  by investing in common stocks of companies 

located around the world. Future income is a secondary objective

A long-term strategy focused on pursuing global growth

Portfolio managers

Key facts

Strategy¹

Launch date¹ Mar 1973

Size¹ US$ 61 bn

Investment universe² US$ 35,723 bn

Turnover3 26%
Range of

opportunities

Portfolio

Investment 

objective

13
© 2016 Capital Group

Data as at 31 December 2015. Reflects current portfolio manager team, shown in order of years in profession.

1. Based on the composite of the strategy. Source: Capital Group 

2. MSCI ACWI. Source: MSCI

3. Turnover methodology is the lesser of purchases /sales divided by average market value. Based on representative account for the lifetime of the strategy 

and calculated annually, at fiscal year-end (30 September 2015). Source: Capital Group

4. Number of years shown is average with Capital

Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is 

proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not 

warranted to be accurate, complete or timely. Neither Morningstar nor its content 

providers are responsible for any damages or losses arising from any use of this 

information. Past performance is no guarantee for future results. Based on American 

Funds New Perspective Fund. US-registered mutual fund not available for sale outside 

of the US. Source: Morningstar

Lipper Fund Award for Best Fund over 10 

years, Global Large-Cap Growth Fund, for 

2015. Based on American Funds New 

Perspective Fund. US-registered mutual 

fund not available for sale outside of the 

US. 

Source: Lipper

Isabelle de Wismes

London

22 years at Capital

Brady Enright 

San Francisco

19 years at Capital

Noriko Chen 

San Francisco

17 years at Capital

Joanna Jonsson

Los Angeles

25 years at Capital

Jonathan Knowles 

Singapore

24 years at Capital

Robert Lovelace 

Los Angeles

23 years at Capital

Steven Watson 

Hong Kong

26 years at Capital

Research portfolio 

Global team

11 years at Capital4
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Past results are not a guarantee of future results. Analysis from 31 May 2000 (earliest available data) to 31 December 2015.

The results shown are for the Capital Group New Perspective Composite. The composite is asset-weighted based on initial weights and monthly returns. Gross of management fees. 

Source: Capital Group

FTSE Multinationals Index (Total Return). This index comprises companies that derive more than 30% of their revenue from outside their domestic region. Source: FTSE 

MSCI ACWI (net dividends reinvested) from 30 September 2011; previously MSCI World (with net dividends reinvested). Source: MSCI

Blue-chip-quality companies, as defined by New Perspective, have provided 

superior long-term returns

Annualised returns

New Perspective¹, 6.9%

FTSE Multinationals², 4.1%

MSCI ACWI³, 3.0%

Blue-chip-quality companies tend be those that have the experience and maturity that comes from 

working in multiple currencies, accounting climates and economies

Total returns indexed to 100 in US$

Analysis from 31 May 2000 to 31 December 2015

14

More than just a global multinational 

strategy
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Europe

54

29

7
3

7

North 

America

Japan

Pacific ex Japan

Emerging markets¹
North America

Europe

Pacific 

ex Japan

Emerging markets¹

Japan

Revenue often reveals a significantly 

different picture than domicile

Regional breakdown by domicile (%) Regional breakdown by revenue (%)

New Perspective by region of domicile and revenue

Capital Group New Perspective Fund (LUX). Figures may not sum 100 due to rounding. 

Data as at 31 December 2015. Sources: Capital Group, MSCI, FactSet

Emerging markets includes frontier markets and non-index markets.

15
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+4.8% 

p.a.

+6.2%

p.a.

+0.2%

+3.9%

p.a.

+1.1%

p.a.

+8.7%

p.a.

+3.2%

p.a.

MarMar

Mar 2000

Sep 2011

Data as at 31 December 2015

Past results are not a guarantee of future results.

MSCI ACWI (net dividends reinvested) in US$ from 30 September 2011; previously MSCI World (with net dividends reinvested). Source: MSCI

Relative returns calculated geometrically for the Capital Group New Perspective Composite, in US$ terms and before fees and expenses, to MSCI ACWI (net dividends reinvested) 

from 30 September 2011; previously MSCI World (with net dividends reinvested). Sources: Capital Group, MSCI

Track record in up and down markets

Peaks and troughsMSCI ACWI1 Capital Group New Perspective Composite relative returns (%)2•

Rolling monthly three-year returns from inception to 

31 December 2015

Market 

return1

Number of 

periods
How often the Composite

outpaced the market2

>0% ‘Up market’ 398 86%

<0% ‘Down market’ 80 100%

The strategy has a track record of protecting on the

downside in rolling three-year down markets

+11.8% 

p.a.
Market return1 –22.3% 

p.a.

+19.6% p.a. –44.2% 

p.a.

+35.7% 

p.a.

–19.6% +10.3% 

p.a.

Feb 2009

Apr 2011

Sep 2002

Oct 2007

16

A strategy for different market conditions
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New Perspective’s sector exposure is greater than the index

Past results are not a guarantee of future results. Data shown as at year end to 31 December 2015. Source: Capital Group

1. Difference in portfolio weights between Capital Group New Perspective Fund (LUX) from 31 October 2015. Prior to 31 October 2015, data is from a representative account and MSCI ACWI 

(net dividends reinvested) from 30 September 2011; previously MSCI World (net dividends reinvested). Bars on chart not shown to scale. Sources: Capital Group, MSCI

2. Cash and equivalents includes some fixed income holdings

3. Data from 1974 to 2015. Turnover methodology is the lesser of purchases /sales divided by average market value. Based on representative account for the lifetime of the strategy and 

calculated annually, at fiscal year-end (30 September 2015). Source: Capital Group

New Perspective’s sector exposure is less than the index

Benchmark-agnostic1

17

Active management can drive long -term results

Sector 2006 - 2015 Min Max

Energy -5.4 -0.1

Materials -2.1 2.6

Industrials -2.5 2.7

Consumer Discretionary -2.2 8.3

Consumer Staples -0.3 2.5

Healthcare -1.2 6.5

Financials -12.7 -6.7

Information Technology -0.2 10.3

Telecommunication Services -3.3 0.1

Utilities -3.0 -2.0

Cash and equivalents² 5.4 12.5
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New Perspective strategy 

Over 40 years of pursuing global growth and 

delivering long-term superior results consistently

We believe a collaborative global 

research platform and combining several 

portfolio managers who each have the 

freedom to invest in their highest 

convictions, uncovers multiple 

investment opportunities

We have built a time-tested, proven 

approach that draws on Capital’s 

global heritage dating back to the 

1950s and the team’s 27 years of 

investment experience¹

We believe we can tap into long-term 

growth by investing in blue-chip-quality 

companies that are well positioned to take 

advantage of global secular trends and 

changes in global trade patterns, and in 

economic and political relationships 

18

Summary

Powerful opportunity set Disciplined, repeatable 

approach

The value of long-term 

investing

Years of investment experience is a median figure for New Perspective portfolio managers team as at 31 December 2015.
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Risk-reward profile 

Past results are not a guarantee of future results.

‘Large Blend’, ‘Large Growth’ and ‘Large Value’ refer to the median of the following Morningstar peer group: (5%-95%): Europe/Asia/Africa Open-Ended Global Large Cap Equity (oldest share class) 

divided into three sub-universes: Global Large Cap Blend Equity, Global Large Cap Growth Equity and Global Large Cap Value Equity.

Peer group returns are based on monthly returns in US$. Source: Morningstar Direct

The results shown are for the Capital Group New Perspective Composite after fees (based on 75bp management fee). The composite is asset-weighted based on initial weights and monthly returns. 

Source: Capital Group 

MSCI ACWI (net dividends reinvested). Source: MSCI

FTSE Multinationals Index (Total Return). This index comprises companies that derive more than 30% of their revenue from outside their domestic region. Source: Thomson Reuters Datastream

Upside-downside capture ratio 

10 years to 31 December 2015
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An attractive risk -return profile
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Capital Group New Perspective Fund (LUX). Data as at 31 December 2015. Source: Capital Group

This information has been provided solely for informational purposes and is not an offer, or a solicitation of an offer, or a recommendation to buy or sell any security or instrument listed herein.

The Capital SystemSM combines concentration and diversification in a single portfolio

21

Capital Group New Perspective Fund (LUX): Top 20 holdings

Holdings Sector Country (%) Weight

Number of portfolio managers 

who hold in their portfolio

Novo Nordisk Healthcare Denmark 5.4 5

Amazon.com Consumer Discretionary United States 4.5 7

Regeneron Pharmaceuticals Healthcare United States 2.2 4

Microsoft Information Technology United States 2.2 5

Naspers Consumer Discretionary South Africa 1.5 5

TSMC Information Technology Taiwan 1.5 6

JPMorgan Chase Financials United States 1.4 3

Priceline Consumer Discretionary United States 1.4 5

AIA Financials Hong Kong 1.3 5

AB Foods Consumer Staples United Kingdom 1.3 6

ASML Information Technology Netherlands 1.2 4

Alphabet Information Technology United States 1.2 4

Home Depot Consumer Discretionary United States 1.2 5

BAT Consumer Staples United Kingdom 1.0 3

Avago Technologies Information Technology United States 1.0 2

Murata Manufacturing Information Technology Japan 1.0 5

Novartis Healthcare Switzerland 1.0 4

Pernod Ricard Consumer Staples France 1.0 4

ACE Financials United States 0.9 4

Liberty Global Consumer Discretionary United States 0.9 4

Total (%) 33.3
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Data is for Capital Group New Perspective Fund (LUX) from 31 October 2015. Prior to 31 October 2015, data is from a representative account. Source: Capital Group

Quintile 1 is the largest 20% of the market, Quintile 2 is the second-largest 20% of the market, and so on to Quintile 5, which is the smallest 20% of the market. The market refers to MSCI ACWI 

from 30 September 2011; previously MSCI World. Rebalanced quarterly. Source: FactSet

Current range as at 31 December 2015

Uncovering opportunities across the market cap spectrum, with a focus on large caps

New Perspective market cap breakdown

Current range1 (US$ billions)
Quintile 5:

less than 13.4 

Quintile 4:

13.4 to 30.0

Quintile 3:

30.0 to 67.0 

Quintile 2:

67.0 to 154.0

Quintile 1:

more than 154.0

2nd to 4th quintile market cap 

represent 69.5% of the 

invested portfolio

22

Flexibility to pursue global growth
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Financial Intermediaries relationship team

23

Marnix van den Berge 

Director, Financial Intermediaries, Benelux

Tel:    +352 27 17 62 40

Mob: +352 621 252 786

Email: marnix.vandenberge@capgroup.com

Bérenger Vidal de la Blache

Business Development Associate

Tel: +44 (0)20 7864 5223

Mob: +44 (0)77 6614 4191

Email: berenger.delablache@capgroup.com

Further information
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New Perspective

Annual composite Annual Annualised 3 yr Annualised 3 yr Annual Number of Assets in Total GIPS

gross benchmark composite standard benchmark standard composite portfolios composite Firm assets

return return deviation deviation dispersion in composite (millions) (millions)

Year % % % % %

2005 12.1 9.5 11.3 9.7 –                              –                           44,389 1,176,822

2006 20.7 20.1 9.0 7.6 –                              –                           53,451 1,417,618

2007 16.9 9.0 9.4 8.1 –                              –                           61,218 1,564,286

2008 -37.4 -40.7 16.9 17.0 –                              –                           34,235 972,438

2009 38.4 30.0 20.5 21.4 –                              –                           43,835 1,180,449

2010 13.7 11.8 22.5 23.7 –                              –                           46,030 1,228,573

2011 -6.9 -5.9 19.2 20.2 –                              –                           39,229 1,084,964

2012 21.7 16.1 16.3 17.0 –                              –                           44,112 1,144,251

2013 27.8 22.8 13.3 13.8 –                              –                           55,918 1,336,777

2014 4.0 4.2 10.5 10.5 –                              –                           56,600 1,395,198

Past results are not a guarantee of future results.

24

Annual composite

gross

return

%

Annual 

benchmark

return

%

Annualised 3 yr

composite standard

deviation

%

Annualised 3 yr

benchmark standard

deviation

%

Annual 

composite

dispersion

%

Number of 

Portfolios

in composite

%

Assets in

composite

(millions)

Total GIPS

Firm assets

(millions)

Composite information in US$
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Compliance

The Capital Group Companies ("Capital Group") claims compliance with the Global Investment Performance Standards 

(GIPS®) and has prepared and presented this report in compliance with the GIPS standards. Capital Group has been 

independently verified by Deloitte & Touche, LLP for the periods 1 January 2008 to 31 December 2014. The verification 

report is available upon request. Verification assesses whether (1) the firm has complied with all the composite 

construction requirements of the GIPS standards on a firm-wide basis and (2) the firm's policies and procedures are 

designed to calculate and present performance in compliance with the GIPS standards. Verification does not ensure the 

accuracy of any specific composite presentation.

Firm definition

The "Firm" is defined as Capital Group and includes all portfolios, excluding Capital International Private Equity Funds 

("CIPEF"), managed within its subsidiaries and divisions. The Firm manages equity assets through three investment 

groups. These groups make investment and proxy voting decisions independently. Fixed-income investment professionals 

provide fixed-income research and investment management across the Capital organization; however, for securities with 

equity characteristics, they act solely on behalf of one of the three equity investment groups.

Composite

The composite consists of all discretionary portfolios that are managed to the global capital appreciation strategy with a 

focus on companies with exposure to global trade patterns. The strategy seeks to provide long-term growth of capital with 

a secondary objective of future income. Portfolios included in the composite primarily diversify among blue chip 

companies in the United States and abroad, emphasizing multinational or global companies and focusing on opportunities 

generated by changes in global trade patterns and economic and political relationships. The composite inception date is 

31 March 1973 and the composite creation date is 31 March 2013.

Benchmark

The benchmark shown is the MSCI AC World (net divs) from 30 Sep 2011. Previously MSCI World (net divs). Source: 

MSCI. The index was obtained from published sources and has not been examined by an independent accounting firm.

Exchange rates

For periods prior to January 1, 2011, the Firm's portfolios may use the Reuters Closing Spot Rates taken at 4:00 p.m. 

London time or the Reuters Spot Rates taken at 11:00 a.m. Pacific time as sources for exchange rates. The majority of 

composite benchmarks, published by index providers, use the Reuters Closing Spot Rates taken at 4:00 p.m. London time 

as source for exchange rates. In addition, the Firm uses the WM Closing Spot Rates taken at 4:00 p.m. to convert 

composites and benchmarks from base currency into any other reporting currency.

Presentation of results and fees

Composite results reflect the reinvestment of dividends, interest and other earnings. Results are net of withholding taxes 

on dividends, interest and capital gains. Actual withholding tax rates vary according to the country of denomination and tax 

status of each portfolio. Composite gross results are presented before management fees but after all trading expenses. 

The composite may include portfolios with gross results that reflect the deduction of certain administrative fees. Actual 

fees may vary depending on, among other things, the applicable fee schedule and portfolio size. Past performance does 

not guarantee future results. The starting annual management fee rate for an investment from an institutional investor in 

the Capital Group New Perspective  (Lux) fund is 0.75%. Other fee rates may apply depending on the investment vehicle, 

size of investment and investor profile.

Annual composite dispersion

The composite dispersion measure is the asset-weighted standard deviation. This is a measurement of internal dispersion 

that represents the distribution of individual portfolio returns around the asset weighted mean. Portfolios are only included

in each dispersion calculation if they are present in the composite for the entire period. The asset-weighted standard 

deviation dispersion measure is included for full calendar years except where the composite contains five portfolios or less 

for the full year. 

Standard deviation

The annualised three year standard deviation measures the variability of the composite and the benchmark returns over 

the preceding 36-month period. Standard deviation is not presented for periods where 36 monthly composite returns are 

not available.   

Number of portfolios

Periods that end with five portfolios or less are not presented.

Valuation

The Firm's valuation policy, although in accordance with the GIPS Valuation Principles, may allow for some differences 

among portfolios within the composite based upon whether a given portfolio adjusts the values of certain non-U.S. 

securities based on certain U.S. market movements.

General

A complete list and description of firm composites and policies for valuing portfolios, calculating performance, and 

preparing compliant presentations are available upon request. GIPS® is a trademark owned by CFA Institute. This 

material is designed for use solely by Qualified Purchasers, institutional investors and consultants. It may not be 

disseminated to or used by individual plan participants or retail investors.

New Perspective Disclosure and Fees

25

Composite information in US$
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Regulatory information

Capital International Management 

Company Sàrl (CIMC)

Registered office:

37A avenue J.F. Kennedy

L-1855 Luxembourg

+352 27 17 621 Telephone

+352 27 17 6290 Facsimile

thecapitalgroup.com

Registered in Luxembourg, number: 

R.C. B 41.479

© Copyright 2016. All rights reserved.

This material, issued by Capital International Management Company Sàrl (“CIMC”), 37A avenue J.F. Kennedy, L-1855 Luxembourg, is 

distributed for information purposes only. CIMC is regulated by the Commission de Surveillance du Secteur Financier (“CSSF” –

Financial Regulator of Luxembourg) and manages the fund(s) which is a (are) sub-fund(s) of Capital International Fund (CIF), 

organized as an investment company with variable capital (SICAV) under the laws of the Grand Duchy of Luxembourg and authorized 

by the CSSF as a UCITS. All information is as of the date indicated unless otherwise stated and are subject to change.

Risk factors you should consider before investing:

• The value of shares and income from them can go down as well as up and you may lose some or all of your initial investment.

• Past results are not a guide to future results.

• If the currency in which you invest strengthens against the currency in which the underlying investments of the fund are made, the 

value of your investment will decrease.

• The Prospectus and Key Investor Information Document set out risks, which, depending on the fund, may include risks associated

with investing in emerging markets and/or high yield securities.

• Emerging markets are volatile and may suffer from liquidity problems.

Other important information

The fund(s) is (are) offered only by Prospectus, together, with the Key Investor Information Document. These documents, together with 

the latest Annual and Semi-Annual Reports and any documents relevant to local legislation, contain more complete information about 

the fund(s), including relevant risks, charges and expenses, and should be read carefully before investing. However, these documents 

and other information relating to the fund(s) will not be distributed to persons in any country where such distribution would be contrary 

to law or regulation. They can be accessed online at www.thecapitalgroup.com/emea, where latest daily prices are also available.

The tax treatment depends on individual circumstances and may be subject to change in future. Investors should seek their own tax 

advice. This information is neither an offer nor a solicitation to buy or sell any securities or to provide any investment service. © 2016 

Capital Group. All rights reserved.


